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It is further ordered, that anyniterested state, state com-
mission, state securities commission, municipality, or other
political subdivision of a state, or any representatve of in-
terested consumers or security holders, or any other ,person.
desiring to be admitted as a party in this proceeding or to
offer evidence in this matter, shall give notice of- such inten-
tion to the Commission, such notice to be received by 'the
Commission not later, thanMay 28thf 1936.

Upon the completion of the takmgof' testimony in this
matter, the officer conducting said hearing is directed to close
the hearing and make his report to the Commission.

By the Commission.
[SEAL] FRANCIS P BRAssOR, Secretary.

IF. R. Doc. 664-Filed, May.14 1936" 12:58 p. m.]

United States of Amerca-Before the Securities
and Exchange Commission

At a regular session of the Securities and Exchange Com-
mission held at its office in the City of Washington, D. C.,
on the 13th day of May A. D. 1936.

C6inmmissioners: James :. Landis, Chairman; George- C.
Mathews; Robert E. Healy* J. ID: Ross; Wilhin 0. Douglas.

[File-No. 31.L3±'1
IN THE MATTER OF THE APPLICATION- OFINDIANAPOLIS, POWER &

- LIGHT COMPANY, AN INDIANA -CORPORATION,

ORDEfR AUTHORIZING' HEARING AND DESIGNATING' OFFICER' TO
'CONDUCT PROCEEDINGS fh

An ppltcation iavingrbeei- duly, filed with this Commis-
sion, by,-ndtanapolis Poweri& Lighlt Company, pursuant to
Section 3 (a) ,(1r of -the J ublic, Utility holAing Company
Act of 1935,

It is ordered, that the, matter be set down for hearing
on the 2nd day of June 1036, at 10:00 o'clock in the foienoon
of that day at Room 1101, Securities and Exchange Build-
ing, 1778 Pennsylvama Avenue NW., Washngton D., C., and

It is further ordered, that John- H,, Small, an officer of
the Commission, be an4 he hereby Is designated to preside
at such hearing, an- authorizedAto adjourn baid hearing
from time to time, to-.administer- oaths and affirmations,
subpoena witnesses, compel their attendance, take evidence,
and require the production of any, books, papers, correspond-
ence, memoranda, ,or other records deemed relevant or ma-
terial to the'inquiry, and to'perform all other duties in con-
nection therewith authorizedi by law" an'd

It Is further ordered, that any interested state, state com-
mission, state, securities commission; municipality, or other
political subdivision of a state, 'or any_ representative of
interested consumers or security,holders-, or -any other per-
son, desiring to be'; admitted, as. a-party in this, proceeding
or to ofer evidence in this matter, shall give notice of such
intention to the Commission, s ch notice to be received by
the Commission not later- than May 28th,'1936.-

Upon the completion of rth taking of.testimony, in this
matter, the officer conducting said hearing is directed to
close the'hearmg and''make his report t6" the Commission.

By the Commission.
tAtALI FRANcIs P 'BRAss6, 'Secretary.

IiF. P. Doc 663--Filed, May 14,936; 12:57,p. m.]
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PRESIDENT OF,-HE UNITED STATES. -

OZARK NATIONAL FOREST-ARKANSA

By the President of the-UntedZtates-'of America"

,, APROCLAIZATION

WHEREAS certam lands within areas, adjiifing the Ozark
Natlorial- Forest,J in" Arkansas, hve been acquired' by' the

United States, under authority of Scotions 6 and 7 Of the
Act of March 1, 1911, ch. 186, 36 StaL 961, as amended
(U. S. C., Title 16, Sees. 515, 516) and

WHEREAS-it appears that it would'be in the publio in-
terest to add such lands and certain adjoining publi' lands
within the areas hereinafter designated to the said National
Forest:

NOW THEREFORE,. I, FRANKLIN D. ROOSEVELT,
President of the United States of America, under and by
virtue of the authority vested in me by Section 24 Of the
Act of March 3, 1891, ch. 561, 26 Stat. 1095, 1103, as amended
(U. S. C., Title 16, Sec. 471), the Act of June 4,, 1897, 30
Stat. 1136; and Section 11 of the said Act of March 1, 1911,
do proclaim, that all lands of the United -States withil the
areas shown as additions on the diagram' hereto annexed
and made a part hereof are included in and reserved as a
part of the Ozark National Forest, and that all lands within
such areas which may hereafter'be acquired by the United
States under the said Act of March 1, 1911, as amended.
shall upon acquisition of title thereto be permanently re-
served and administered as a part of the said. Forest.

The reservation made by this proclamation shall as to all
lands which are at this date legally appropriated under the
public land laws or reserved for any public purpose other
than for classification under Executive Order No. 6964 of
February 5, 1935, be subject to, and shall not interfere with
or defeat, legal-rights under such appropriation, nor prevent
the use for such public purpose of lands sorreserved, so lqng
as such appropriation is 1egaiy maintained or such reserva-
tion remains in force.

IN WITNESS WHEREOF, I have hereunto set my hand
and caused the ;eal of the United States to be aftlxed.

DONE at the City of Washington this 13day of May, In
the year of our Lor& nineteen hUhidrdd and thirty-

[SEAL] six and of the Independence of the United States of
America the one hundred and sixtieth.

FRANKLIN D ROOSEVELT
By the President:

CORDELL I1VLL
Secretary of State.

[No. 2168)
[F. R. Doc. 666-Fled, May 14; 1936; 3:24p.m.]

APALACHICOLA NATIONAL FOREST-LORIDA

By the President of the United States of America

A PROCLAMATION

WHEREAS certain forest lands within the ptate of Florld
havefbeen or may hereafter be acqufred. by the Uni~ted states
of America under the authority of Sections 6 and 7 of the
Act of March 1, 1911, ch. 186, 36 Stat. 961, as amended
(M. S. C., Title 16, Secs. 515 and 516) and

WHEREAS it appears thai; it would be in the public in-
terest to designate said lands as the Apalachicola ational
Forest:

NOW THEREFORE, I, FRANKIAI D. ROOSEVELT,
President of the United States of America by virtue of the
power vested in me by Section 24 of the Act of March 3,
1891, ch. 561, 26 tat. 1095, 1103, as amended (U. S. C.,
Title 16, See. 471) and by Section 11 of the said Act of
March 1, 1911 (U. S. C., Title 16, Sec. 521) do. proclaim
that there are hereby reserved and set apart as the Apa-
lachicola National Forest all lands of the United States
within the area shown on the diagram' hereto attached and
made a part hereof, and that all lands therein which may
hereafter be acquired by the United States under authority
of said Act of March 1, 1911, as amended, shall, upon
their acduisition, be reserved and administered as part of
said National Forest.

'See p. 409.
See p. 410. "' '
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IN WITNESS WHEREOF, I have hereunto set my hand
and caused the seal of the United States to be affixed.

DONE at the City of Washington, this 13" day of May,
in the year of our Lord nineteen hundred and thirty-

[SEAL] -six and of the independence of the United States of
America, the one hundred and sixtieth.

F'RANKLINI) ROOSEVELT

By the President:

CORDELL HULL
Secretary of State.

[No. 2169]

iF. R. Doe. 667-Fied, May14,1936; 3:24 p. m]

TREASURY DEPARTMENT.

Bureau of Customs.
IT. D. 483131

AIRPORT OF ENTRY

VIKING AIRPORT AND SEAPLANE BASE, MAIII, FLORIDA, REDESIGNATED
AS AN AIRPORT OF ENTRY FOR A PERIOD OF ONE YEAR

To Collectors of Customs and Others Concerned:
Under the authority of Section 7 (b) of the Air Commerce

Act of 1926 (49 U. S. C., 1934 ed., 177 (b)), the Viking Air-
port and Seaplane Base, Miami, Florida, is hereby redesig-
nated as an Airport of Entry for the landing of aircraft
from foreign countries for a period of one year from May
16, 1936.

[SEAL] Fsmc Dow,
Acting Commissioner of Customs.

Approved, May 13, 1936.
WAYNE C. TAYLOR,

Acting Secretary of the Treasury.

IF. R. Doc. 679---Filed. May 15, 1936; 12:46 p. m.1

DEPARTMENT OF THE INTERIOR.

National Bituminous Coal Commission.

[General Order No. 19]

AN ORDER DIRECTING THE FILING OF COMTPLAINT By ALL DIsTRIcT
BOARDS AGAINST CODE I ERS FOR FAILURE TO PAY ASSESS-
LIENTS

Pursuant to authority vested in it by the Bituminous Coal
Conservation Act of 1935, the Commission hereby orders
as follows:

1. Each District Board shall, within five (5) days from
its receipt of this Order, make formal demand upon Code
members subject to its jurisdiction for payment of all as-
sessments theretofore levied by such District Board pur-
suant to the provisions of Section 4, Part I, subsection (b)
of the Act and then remaining unpaid and delinquent, such
demand to be made by mailing to each delinquent Code
member a statement of the amount of assessment due,
together with a copy of this Order.

2. Thereafter, each District Board shall, within twenty
(20) days from the date of receipt of this Order, file formal
report with the Commission, which report shall set forth
the names of all such Code members then delinquent in the
payment of assessments and the amounts of such assess-
ments remaining unpaid, together with proof that such
assessments have been levied in conformity with the regula-
tions of the Commission and that demand for payment
thereof has been made in compliance with this Order.

3. Nothing contained in this Order shall affect or impair
the right of any District Board to proceed to collect such
delinquent assessments by action in any court of competent

Jurisdiction as authorized under Section 4, Part I. subsection
(b) of the Act.

4. The Secretary of the Commission shall forthwith trans-
mit a copy of this Order to each District Board.

Dated this 11th day of lay 1936.

[SEAL] NATIONAL Brz mious ComL Cc -nsoN,
By C. F. HosFonD, JR., Chairman.

iP. R. D". 677-Flied, May 15. 1936; 12:03 p. m-]

[Speclal Order No. 401

-All ORDER DIRECTING DISTRICT BO.XuRS FOR DISTRICTS NO. 1 TO
12, INcLUSIVE, TO Sur= COORDINATED PRICEs ANm SUPPORT-
Ima DATA Nor LATER T i MAY 20, 1936

The Commission having issued its Special Orders No. 29-A,
29-B, and 29-C, all on April 8, 1936, 29-D on April 15, 1936,
29-E on April 18, 1936, 29-F on April 24, 1936, 29-G on April
20, 1936, 29-H on April 8, 1936, 29-I on April 24, 1936, 29-J
on April 13, 1936, 29-K on April 25, 1936, and 29-L on April
27, 1936, approving minimum prices established by the Dis-
trict Boards for Districts No. 4. 1, 2, 3, 7, 8, 10, 11, 12. 6, 5,
and 9, respectively, for purposes of coordination only and
directing each of said District Boards thereupon to coordi-
nate the minimum prices approved for its District with the
minimum prices approved for all other Districts concerned,
and It now appearing to the Commission that sufficient time
has elapsed within which to accomplish coordination of the
minimum prices approved by said Special Orders as ordered
therein:

Now, therefore, pursuant to authority vested in it by the
Bituminous Coal Conservation Act of 1935, the Commission
hereby orders as follows:

1. The District Board for each of Districts No. 1 to 12,
inclusive, shall submit a complete schedule of minimum
prices for such District coordinated as required by Section
4, Part II (b) of the Act and as directed by the above-desig-
nated Special Orders, together with the data upon which
they are predicated, to the Commison on or before May
20, 1936, for its approval, disapproval, or modification
thereof.

2. The predcating data directed to be submitted with
the schedule of minimumn prices pursuant to paragraph 1
hereof shall include (1) a statement setting forth estimates
of the tonnages reasonably expected to be marketed under
Each of the price classifications and in each of the consum-
ing market areas designated therein, based as nearly az
feasible upon experlence during the calendar year 1934;
(2) any agreement established between or among the Dis-
trict Board and other District Boards n common consuing
marketing areas, together with the data supporting such
agreement; (3) in the case of any consuming market area
common to such District and any other District for which
no agreement has been established between the District
Boards therefor, the reasons and factual information sup-
porting the prices proposed by the District Board for ap-
plication therein; and (4) all other data and information
tending to justify or explain, In the light of the require-
ments of the Act, any differences in the prices contained
.n said schedule of minimum coordinated prices and the
i .nimum prices previously approved by the Commission
,or purposes of coordination only.

3. Notwithstanding the failure of any of such District
Boards to comply with'the requirements of this Order, the
Commission may proceed, at any time after May 20th, 1936,
and without further notice, to establish and make effective
minimum coordinated prices and to take such further ac-
tion in the premices as may appar proper.

Dated this 14th day of May 1936.
By the Commission.
[sMAL] N. W. RoBRTs Secretary.

IF.R.D c. 673-Flied. May 15.1936; 12:03p.m.]
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FEDERAL EMERGENCY-ADMINISTRATION OF PUBLIC
WORKS.

[Administrative Order No. 146]

WATERWORKS PROJECTS-PROOF OF ADEQUACY OF QUANTITY AND
QUALITY OF SUPPLY, JURISDICTION AND FINANCING CONDITIONS.
(APPLICABLE TO M. R. A. PROJECTS ONLY)

.MAY 13, 1936.
CONTENTS

1. Policy. 5. Procedure 'during Development.
2. Determination of Adequacy. 6. Procedure after Development.
3. Expediting Construction. 7. Additional Funds.
4. Financing Development.

1. PoZicy.-It is the policy of the Public Works Adminis-
tration that in all waterworks projects involving the devel-
opment of a new or additional supply, of water, no construc-
tion, the usefulness of which depends upon the quality and
quantity of the supply, shall be begun until such supply has
been proved as to quality and quantity to'the satisfaction of
the Owner and the Director of the Engineering Division.

2. Determination of- Adequacy.-The Director of the Engi-
neering Division ,shall develop such' procedure and issue such
instructions as may be necessary to determine the adequacy
of quantity and quality of water supplies, and may delegate
to Chief Engineers authority to act for him in the approval
of such supplies.

3. Expediting Construction.--The construction program will
be so planned as to'permit Construction of'the entire project
to begin as soon ias a satisfactory water supply has 'been
obtaiiied. To this enfd, e±6ept'in cases where 'serious doubt
exlstr as to the availability of a satisfactory supply, the
Owner will be encouraged to prepare 'contract documents,
advertise for and receive bids, but not to execute contracts,
for the entire project before the adequacy of the supply
has been determined. '

4. Financing Development.-(a) For a project to be
financed by-a Granht nd by ffinds furnished by the Grantee,
in accordance with, P. W. A. Form 179, dated July 22, 1935,
the cost of preparing plans; specifications, and other forms
of contract documents for, the entire project may be paid
from an Advance Grant;. but the cost of determining the
adequacy of the water supply must be paid from the
Grantee's own funds. -

(b) For a project to be financed by a Grant and by
funds obtained from the sale to the Public Works Adminis-
tration of General Obligation (Bonds or other tax-secured
obligations of the Owner, 'such bonds or other obligations
will be purchased' by the) Public ,.Works Administration in
an amount, as determined- by theDirector of the Engineering
Division, necessary to prepare plans, specifications, and other
forms of contract documents for the entire project, and to
determine the adequacy of the' supply. ; No portion 'of the
Grant will be advanced until the supply has been proved
satisfactory. . ,-

(c) Vor a project to, be'financed by Grant and by funds
obtained from the sale to the Public Works Administration
Of Revenue Bonds or other obligations of' the Owner the
security for which "depends. on the revenues to be derived
from the operation ofrthe project, an Advance Grant in an
amount to be determined, by the Director of the Engineering
Division but not in'excess-of 25% of the estimated cost of
the project, will be made to the Owner to cover' the cost
of preparing plans, specifications, and other forms of con-
tract documents for the entire project, and for determining
the adequacy of the supply. , If a, 25% grant is insufficient
for these purposes, Revenue Bonds will be purchased by the
Public Works Administration in .ah amount, necessary to
cOVer such excess cost. &,

5. Procedure during Develolment.-The development of
the 'water supply is under-the control of the Engineering
Division. During this period the Inspection Division may,
at its option, provide a Resident Engineer Inspector for the
project; but in the event that one is not assigned, the State
Engineer Inspector will arrange for frequent visits by some
member of his organization for the purpose of checking com-
pliance with the Construction Regulations relating to the

preparation of a Detailed Estimate (P. W, Fornm 96), the
submission of payrolls, Periodical Estimates for Partial Pay-
ment (P. W. Form 1-23), and other reports required to record
the work being done. The progress of the work will be re-
portedion the Weekly Construction Report (P. W. Form 1-3)
in accordance with the instructions relating to the use of
this form.

6. Procedure alter Development.-After a supply of water
has been developed and accepted as satisfactory by the
Owner and the Director of the Engineering DiviSion, the
usual procedure governing the grant and bond purchase
requisitions and the construction of the remainder of the
project under the jurisdiction of the Inspection Division
will be followed.

7. Additional Funds.-(a) If a satisfactory water supply
is not obtained by the expenditure of the funds as limited
in Section 4 above, or

(b) If the investigations undertaken to locate a satisfac-
tory supply indicate, because of unforeseen construction
difficulties, the necessity for additional works or other simi-
lar elements, and that the cost of the project will exceed
the funds available,
no further grants or purchase of bonds will be made by the
Public Works Administration until and unless the Owner
supplies such additional funds as may be necessary, In the
opinion of the Director of the Engineering Division, to carry
on further investigations to develop a satisfactory supply
and to construct a complete and satisfactory project.

.8. This Order is Issued under authority of Executive
.Order No., 7064, of June 7, 1935.

HAROLD L. ICKES, Administrator.

IF. R. Doc. 668-Filed, May 14,1936; 4:04 p. m.]

FEDERAL POWER COMMISSION.

[Order No. 41]

PRESCRIBING A RULE GOVERNING APPLICATIONS TO HOLD POSI-
TIONS AS OFFICERS OR DIRECTORS UNDER SECTION 305 (B) or
THE FEDERAL POWER ACT, AND RESCINDING ORDERS Nos. 32
AND 33

The Commission, finding it necessary and appropriate for
carrying out the provisions of the Federal Power Act, hereby
prescribes the following rule governing applications for au-
thorization to hold positions as officers or directors under
section 305 (b) of the Act.

Orders Nos. 32 and 33, adopted October 2, 1935, are hereby
rescinded except as to applications heretofore made there-
under and any action taken thereon.

General Provisions

1. An order authorizing the holding of positions as provided
by section 305 (b) of Part I of the Federal Power Act will
be granted only upon application therefor hiade as herein-
after provided by the persons seeking to hold such positions.

2. The positions subject to this rule shall Include those of
any person elected or appointed to perform the duties or
functions or any 'o the duties or functions ordinarily per-
formed' by a director, president, vice president, secretary,
treasurer, comptroller, chief purchasing agent or officer, or
any other person invested with executive authority In any
company within the purveiw of section 305 (b).

3. -An application may be made in anticipation of election
or appointment to a position or positions within the purview
of sectibn 305 (b). r

4. Regardless of any action which may have been taken by
this Commission upon a previous application under section
305 (b), an application for approval under such section shall
be made with reference to any position or positions not cov-
ered by such previous application whenever such position or
positions in and of themselves or together with positions
covered by such previous application are within the scope of
said section.
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Contents of Application

5. Each application shall state the following:
a. The full name, occupation, business address, place- of

residence, and post office address of the applicant;
b. Any other application or applications under section

305 (b) made by the applicant, together with date and
docket number thereof and the action thereon, if any;

c. The name and address of each and every public
utility with which the applicant holds any position as
officer or director, together with the following information:

(1) Each and every position held with such com-
panies -for which authorization is sought;

(2) The date and manner of applicant's election or
appoiptment thereto;

--(3) A statement whether or not each public utility
listed- hereunder -owns or operates facilities for the

-transmission of electric -energy- across state lines or
for the wholesale sale of electric energy in interstate
commerce, or is-othervise physically interconnected
with electric utility companies so engaged.

--d. The name and address of each and every bank, trust
company, banking association or firm that is authorized
by law to underwrite or participate in the marketing of
securities of -a public utility with which the applicant
holds position of: officer or director, together with the
following information::

(1) Each and every position held with such com-
panies for which authorization is sought;

(2) 'The date and manner of applicant's election or
appointment thereto;,

(3) A- statement that each bank, trust company,
banking association, or firm listed hereunder, is author-
ized by~law to underwrite or participate in the market-
in g of securities of a public utility; or, in lieu thereof, an.
attorney's opinion to the same effect subscribed by such
attorney;

A(4) statement whether each bank, trust company,
banking association or firm listed hereunder is actively
.engaged as part of the- regular course of its business In
underwriting or participating in the marketing of se-
curitf6es of a public utility, and, if not a part of Its regu-
lar course of business, a general statement as to when
it lastengaged in such a transaction or transactions and
whether it intends to do so in the future; in either event,
a statement of what issues of public utility securities it
has handled within the past 12 months;

(5) A statement whether each banking association or
firm listed hereunder has- the status of an underwriter
of or'dealer in securities by commonly accepted meaning
or by virtue of state or other federal laws;

e. Name and address of each and every company sup-
plying electrical equipment to any public utility listed
pursuant to paragraph 5c above, with which the appli-
cant holds any position as .officer or director, together with
the folfoiving information:

-V Each and every position held with such companies
for which authorization is sought;

(2) The data and manner of applicant's election or
appointment thereto;

(3) -A statement showing which equipment com-
panies supply which public utilities, the approximate
annual dollar volume of such business, and a list set-
ting forth in 9) general way the type or articles of elec-
trical equipment supplied to such public utilities;

f. A statement showing:
(1) The financial interest of the applicant in each

company listed pursuant to the foregoing requirements,
including the kinds and amounts of securities, stocks,
bonds, notes, or evidences of indebtedness of any kind,
held or owned, directly or indirectly, by the applicant,
or in which applicant has an interest;

(2) The amount and character of any indebtedness
of the applicant to each of the companies listed pur-
suant to the foregoing requirements, together with a
concise statement showing the manner in which such
indebtednezs arose and the consideration therefor;

(3) All professional or business relationships of appli-
cant to the companies listed;

g. A statement in full with respect to the physical,
financial, and corporate relatioship existin- between and
among the companies listed, indicating by chart, map, or
otherwise, the financial and corporate relationship of any
or all such companies to each other and to parent holding
or holding-operating companies (accurately described)
and the extent to which the properties of such companies
are physically integrated. A statement as to whether any
competition cxists between and among any of the compa-
nies listed; Any charts or maps heretofore filed with the
Commi.sson by any of the public utilities involved may be
incorporated into the application by the applicant's ap-
propriate reference thereto accurately de-cribing the
circumstances or proceedings pursuant to which such
filing occurred, and a statement by the applicant request-
ing the Commission, in behalf of the applicant, to con-
sider the Information contained in such charts or maps
In connection with the application hereunder;

h. A statement describing:

(1) The number of meetings of the Board of Directors
of each company listed which the applicant, as a di-
rector thereof, has personally attended since his election
thereto, the place of such meeting, the average amount
of time spent in such meetings, and the- number of
meetings held in the regular course of business pursuant
to by-laws or statutory requirements;

(2) The duties which the applicant, as an offieer, per=
form in the re-ular course of each office held, the
average amount of time required in the performance of
such duties and the places of performance thereof-

Form of Application

G. An original and two copies of each application and
each supplement required by this rule shall be filed.with
the Commission. Each copy shall bear the dates and signa-
tures that appear on the original and shall be complete in
itself, but the signature in the copies may be stamped or
typed and the notarial seal may be omitted. The applica-
tion shall be submitted in typewritten or printed form on
paper not more than 81/ inches wide and not more than 11
inches long with a left-hand margin of !2 inches, and if
typewritten, the impression must be on only one side of the
paper and must be double-spaced.

Veriftcation of Application

7. The oricinal application shall bg signed by the individ-
ual applicant, verified under oath in substantially the,
following form:
STA&Tn Or ----- -- F
County of --- .. ----

The undersigned, being first duly aworn upon his oath, depozes
and rays: That he Is the applicant in the fore-going application.
(or supplemental application); that he has read said aupllcation
(or supplemental application) and tnmvs the contents thereof;
that all of the statements contained therein are true and correct
to the best of his imowledge and belief.

Applicant.
Subacrlbed and sworn to before me, a Notary Public, n and for

said County and State, this -------- day of ....

[.otary Public.

Supplemental Applications

8. In the event of a 'change or changes in the informa-
tion set forth in an application, by the applicant's election
or appointment to another or other positions in companies
within the purview of section 305 (b), the application shall
Immediately and formally be supplemented by the applicant
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setting forth all the data required by this Order with respect
to the-new, position or positions.

Supplemental Information

9. In the event of the applicant's resignation, withdrawal,
or failure of reelection or appointment in respect to any of
the positions for which authorization has been granted by
the Commission, or in the event of any other material or'
substantial chahge, the applicant shall, within 30 days after
any change occurs, give notice thereofto the' Commission
setting forth the position, company, and date 6f termination
therewith, or other 'material or substantial change.

10. If an applicant has heretofore made application for
authorizatioi under said Section 305 (b), -such, applicant
shall, upon the request 'of the Commission and with 30 -days
therefrom, dupplement Such application with any informa-
tion required kby this, rulewhich was -not contained in' such

Adopted by the C6mmission on Mfay. 2,'1936.
EAL 5  . '', LEON :M. QUAY, Acting Secretary.

[Jr. R. Doc.669-Filed, May 15,1936; 9:32a.m.]

ORDERSETTIING HEARING

STAMFORD LIGHT, HEAT AND POWER COMPANY AND GREEN
fl f MOUNTAi', POWER CORPORATION

* '' I[T-5382--M]

Stamford ight, Heat and :Power, Company and Green
Mountain Power Corporation having filed on Aprir'17, 1936,
an application . under' SeCtion .203; PArt II ' of the' Federal
Power Act, for the 'approval 'of the taleby "the fonmdr com-
pany and purchase by 'the.,latter company of all the facilities
of- the' former in cdnsideration of a payment of $10,000 cash:

It is ordered; ' .
That a hearing on the above: application be held in the

Commission's hearing room, 417 Machinists Building, 9th
and Mt. Vernon Place NW., Washingt6n, D. C., at 10 a. in.,
May 26, 1936., ' -. - _ ; ' I : .-

Adopted by the Federal Power ,Commission on ,May 12,
1936. - ' r , I I

[SEAL] IEON M.:U Q Y, Acting Secretary.'

,IP. 1R. Doe. 6,71-Piled, May 15,_1936; 9:32 a.-m.l]

ORDER SETTING HEARING

MONTANA-DAKOTA 'urLITIEs COMPANY

[T-5385(S)]
'Mohtana-Dakota Utilities Company having filed on May

5, 1936, an application under Section 204; Part II of the
Federal Power Act, for authority to issue and'sell $12,500,000
First Mortgage Sinking Fund Bonds, 4Y2% series A due
May 1, 1956, and to* execute an indenture of mortgage, dated
May 1, 1936, to Northwestern National Bank and Trust Com-
pany of Minneapolis and Charles V. Smith, Trustees, to
secure said bonds, and for authority to issue and sell
$2,450,000 of Serial Debentures, due serially May 1, 1937-
May 1, 1943, and to execute an indenture, due May 1, 1936,
to First National Bank and. Trust Company of Minneapol's,
Trustee, to secure said indentures, for the purpose of re-
funding presently outtanding bond issues:

It is ordered:
That a hearing be held-on the above application on

Tuesday, May 19, 1936, at 10 a. in., in the Commission's
hearing room, 411' -achinists Building," 9th, and Mt. Vernon
Place NW., Washington, D. C.

,Adopted by- the Federal.Power Commission on May 5, 1936.
[SEAL] LEON M. F UQUAy, Acting Secretary.

fr. R. Doc. 670-Filed, May 15, 1936; 9:32 a. m.].

INTERSTATE COMMERCE COMMISSION.

ORDER

At a General Session of the Interstate Commerce Commis-
sion, held at its office in Washington, D. C,, on the 8th day of
May A. D. 1936.

No. 13535 ET AL.-CONSOLIDATED SOUTHWESTERN CASES

INVESTIGATION & SUSPENSION DOCKET No. 3130-SOUTWNVESTERN
RATES

No. 27401-WROUGHT PIPE AND FITTINGS'

Upon further consideration of the records In the above-
entitled proceedings in No. 13535 et al., being the proceed-
ings, except Nos. 15217 and 15231, listed In' the first para-
graph in the margin of the first page of the report of the
Commission, made and filed in-said proceedings on April 5,
1927, as said report is published and appears in volume 123
of, the Interstate Coiierce Commission Reports at page
203 'et seq.; upon consideration of 'the voluntary withdrawal
by respondents, pursant to-authtrity granted by the 'Com-
mission's or'der of'April 9, 1936; entered pursuant to section
6 of the Interstate Commerce Act, of the suspended sched-
ule's in the above-entitled proceeding In Investigation and
Suspeiision Docket No. 3130 so far as, they embraced pro-
posed rates, on wrought-iron and wrought-steel pipe and
fittings an4 related articles; and for good cause appearing:

It is ordere&, That the s'id proceedings In No, 13535 et al.
be, and they are hereby, reopened for further hearing upon

'the'question of -reasonable 'and otherwise lawful rdtes for
:application to the 'transpOrtation of' cast-iron pipe and fit-
tingsg andt related articles, in straight and mixed carloads,

.between the points embraced in said proceedilngs.'
- It is -further ordered, That the Commission shall' and It

does hereby, upon its own'iftOtion, Institute an invesigation,
,n the above-entitled proceeding in No. 27401, into and con-
cerning the question of reasdhable and othe'wise lawful rates
for application to the transportation of wrought-Iroh and
wrought-steel pipe and fittings and related, articles, in
straght and mixed carloads, between the points embraced by
the aforesaid proceedings in No. 13535' ethal,, for the pur-
pose of' making such findings 'and entering such order or
orders as the facts ,found to exist shall appear to require,
said several articles being 'as follows:

Pipe,. steel or wrought Iron, welded or seamless.
Pipe, plate or sheet.
Pipe, riveted, steel or wrought iron.
Pipe connections, couplings, and flttings, iron or steel,

not plated, or iron or steel body, not plated.'
Meter, stopcock, ald valve boxes, cast Iron.
Connecting bolts and nuts, washers, packing,, or wedges

in barrels, boxes, kegs, or burlap bags, in mixed car-
loads with cast-iron pipe and/or fittings.

Iron-body well-pipe screens or strainer's.
Valves, iron or iron body.

It is further ordered, That all common carriers by rail-
road subject to the Interstate Commerce Act and operating
between points embraced by the aforesaid proceeditigs in

tNo. 13535 et al., be, and they are hereby made respondents
,in and to said No. 27401; that a copy of this order be served
upon each of said respondents; and that notice of this pro-
'ceeding be given to the public by depositing a copy of this
!order in the office of the Secretary of the Commission at
Washington, D. C.

It is further ordered, That said respective proceedings
'designated and defined in the next three preceding para-
graphs hereof be assigned for hearing June 9, 1936, at the
Hotel Galvez, Galveston, Texas, 10 o'clock a. in., standard
time, before Examiner Taylor; and that the record hereto-
fore made in said Investigation and Suspension Docket No.
,3130 respecting rates on said wrought-iron and wrought-
fsteel pipe and fittings and related articles shall become and
be,part. of the record which shall be made pursuant hereto.

And, it is,' further ordered, That, the hereinbefore men-
tiond withdrawal of the suspended schedules In said Inves-
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tigation and Suspension Docket No. 3130 having left nothing
further for determination in that proceeding, said proceed-
ing is hereby discontinued.

By the Commission.
[SEAL] GEORGE B. McGnrrY, Secretary.

[P. R. Doc. 665--Filed, May 14.1936; 2:34 p. m.]

ORDER

At a Session of the Interstate Commerce Commission,
Division 5, held at its office in Washington, D. C., on the
6th day of May A.D. 1936.

[Docket No. BMC 500021

And it is further ordered, That notice of this proceeding
be duly given.

By the Commission, division 5.
[sEL] GEORGE B. McGnr , Secretary.

IF. R. Doc. 673-Filed, May 15,1936; 11:45 a. m.]

ORDEr

At a Session of the Interstate Commerce Commission, Divi-
sion 5, held at its office in Washington, D. C, on the 6th day
of May A. D. 1936.

[Docket No. BMC 500271]

Ann n.,. ntn.a T--r m A-..n',,r iw lh,...%,.

APPLICATION OF E. A. BOWLES FOR AUTHORITY TO OPERATE AS A CONTRACT CARRIER

In the Matter of the Application of Edwin A. Bowles, Indi-
vidual, of _Maryville, Mo., Doing Business as Overland
Transport Company, for a Certificate of Public Conven-
ience hnd Necessity (Form BMC 8, New Operation) Author-izing Operation as a Common Carrier by Motor Vehicle in
the Transportation of Petroleum Products, in Interstate
Commerce, Between Arkansas City, Wichita, Eldorado.
Augusta, Florence, and Emporia, Kans., to Topeka, Kans.
From-Topeka, Kans., to Carroll, Iowa, via Atchison, Kans.,
St. Joseph, Mo., serving Persia and Dunlap. Iowa, Omaha,
Nebr., Moorhead and Panama, Iowa, and Maryville, Mo.

it appearing, That the above-entitled matter is one which
the Commission is authorized by the Motor Carrier Act, 1935,
to refer to an examiner:

It is ordered, That the above-entitled matter be, and it is
hezeby, xeferred to Examiner P. C. Coyle for hearing and
for the recommendation of an appropriate order thereon, to
be accompanied by the reasons therefor;

It is further ordered, That this matter be set down for
hearing before Examiner P. C. Coyle, on the 8th day of June
A. D. 1936, at 9 o'clock a. m. (standard time). at the Chamber
of Commerce Rooms, Kansas City, Mo.;

And it is further ordered, That notice of this proceeding be
duly given.

By the Commission, division 5.
[SEA I1 - GEORGE B. .cGn=, Secretary.

[PFR. Doe. 672-Filed May 15,1936; 21:45 a.m.]

ORDER

At a Session of the Interstate Commerce Commission, DI-
vision 5, held at its office in Washington, D. C., on the 4th
day of May A. D. 1936.

[Docket No. BMC 50019]
APPLICATION OF J. W. HILLEARY FOR AUTHoRITY TO OPERATE AS

- A CONTRACT CARUIER

In the Matter of the Application of James William Hilleary,
of 934 Maryland Avenue, Cumberland, Md., for a Permit
(Form BMC 10, New Operation) Authorizing Operation as
a Contract Carrier by Motor Vehicle in the Transportation
of Commodities Generally, in Interstate Commerce, Be-
tween Cumberland, Md., and New York, N. Y., and Phila-
delphia, Harrisburg, Pittsburgh, and York, Pa., and the
District. of Columbia.
It appearing, That the above-entitled matter is one which

the Commission is authorized by the Motor Carrier Act,
1935, to vefer to an examiner:

it is ordered, That the above-entitled matter be, and it
is-hereby, referred to Examiner T. B. Johnston for hearing
and for the recommendation of an appropriate order thereon,
to be accompanied by the reasons therefor;
- It iz furth& ordered, That this matter be set down for
hearing before-Examiner -T. B. Johnston, on the 25th day of
May A. D. 1936, at 10 o'clock a. m. [standard time), at
the office of the Interstate Commerce Commission, Washing-
ton, D. C.;

In the Matter of the Application of Edgar Love, of 'Hatton,
Ark., for a Permit (Form BMC 10, New Operation) Author-
Izing Operation as a Contract Carrier by Motor Vehicle in
the Transportation of Lumber, in Interstate Commerce,
from Hatton, Arik., to Destinations in the States of Arkansas,
Oklahoma, Kansas, and Missouri.

It appearing, That the above-entitled matter is one which
the CommIssion is authorized by the Motor Carrier Act. 1935,
to refer to an examiner:

It is ordered, That the above-entitled matter be, and it is
hereby, referred to Examiner D. C. Dillon -for hearing and
for the recommendation of an appropriate order thereon, to
be accompanied by the reasons therefor;

It is further ordered, That this matter be set down for
hearing before Examiner D. C. Dillon, on the 5th day of June.
A. D. 1936, at 9 o'clock a. in. (standard time), at the Hotel
Marlon, Little Rcck, Ark.;

And it is further ordered, That notice of this proceeding
be duly given.

By the Commission, division 5.
[SEAL) GEOXGZ B. ArcG=vr, Secretary.

[P. R. Doe. 674-Fled, May 15,1936; 11:45 a. m.1

ORDER

At a Session of the Interstate Commerce Commission,
Division 5, held at Its office in Washington, D. C, on the 5th
day of May A. D. 1936.

[DOcIet Io. BUC 50051]

APPLCTIOrN or H. E. Monr.is AND WA=rz UmucH, Copmaras,
ron AuTnoRrr= To OPERATz As a CONTRACT CARIER

In the Matter of the Application of Henry Emmett morris
and Willie Uhrich, Copartners, Doing Business as Morris
and Uhrlch, of Disputanta, Va., for a Permit (Form BMC
10, New Operation) Authorizing Operation as a Contract
Carrier by Motor Vehicle In the Transportation of Com-
modities Generally in Interstate Commerce .Over the
Following Routes:

1. From Petersburg, Va., to New York, N. Y.. via Richmond,
Va., Washington, D. C., and Balitmore, Md., over U. S.
Highway 1, thence to Wilmington, Del, via U. S. Highway
40, thence to Philadelphia, Pa., via U. S. Highway 13, thence
to New York, N. Y., via U. S. Highways 1 and 13.

2. Irregular operations as follows: From Raleigh, N. C., to
destination points within the States of North Carolina and
Virginia,

It appearing, That the above-entitled matter is one which
the CommiJson Is authorized by the Motor Carrier Act,
1935, to refer to an examiner:

It is ordered, That the above-entitled matter be, and it is
hereby, referred to Examiner T. B. Johnston for hearing
and for the recommendation of an appropriate order there-
on, to be accompanied by the reasons therefor; .

It is further ordered, That this matter be set down for
hearing before Examiner T. B. Johnston on the 27th day
of May A. D. 1936, at 10 o'clock- a. in. (Standard time), at
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the office of the Interstate Commerce Comnission, Wash-
ington, D. C.,

And it is further ordered, That notice of this proceeding
be duly given.

By the Commission, division 5.
[SEAL] GEORGE B. McGINTY, Secretary.

[F. R. Doe. 675--Filed, May 15, 1936; 11:46 a. m.]

ORDER
At a Session of the Interstate Commerce Coinvinssion, Divi-

sion 5, held at its officei mWashington, D. C., on the 6th
day of Mayt. D,.936 ... .

[Dqoketr.Wo. BMCc50080]

APPLiCATIow OF J. P, -WATSoN. -FOR AUR Oaln ro O 0PRATr [AS -A
- ',,COO1ioCAR.PIER- ) I " '10

Ih the M1atter of :the Application'of James P 'W t.n, of
S195L201' McKiieyAvdfiue, Edis;Ornge, N. 'J.,'ffr''a Cert1f-
cate-odf Public donveiinice aild -!ecessity- (Form -BMC 8,
New Operation) Authori iiii Ojerdhon as-a Colidnon Car-
rier. by Motor1ehiclg- the Transportation of Household

(,,Good.' in Interstate Commerce Between .AllPomts- Withm
the States of New Jersey, New York, P.ennsylvamla, Con-
, nec.ticut,- .Rhode-;sl and, massachusetts, .'Marlan, Dela-
warejand-the Pistrict p Columbia.,- ), L -1'
It appearznt,'rhat the' maove ~ntitl te ma ser 'one i hi

the Commission is ath6i'd by tlieWM6tor-Carrf&i-t, 1935 ,to'refer ib an: dxhm&n9i.: '-I'll "' ) " 1)
'" is'ordeidZ,'Thoatthe - daoVe-enitl th' ei : and it

heieby, 16ferred to Examimer A.' . Stepiian for.hearmig'and
for the recommendation of an appropriat6"order' %ereo&nito
be-accompaniba by the reasoni theref6r;

It zs further ordered, That thiq matter be set',dowf-foP
hearing before Examiner A;.'8b' an 6h the-2dth dayof
May, A. D. 1936,..atrg9 o'clock -a' m. (standard time), af the
Hotel Pennsylvaua. Ney, YorkI._Y,_,

And it ts furthe- ot2dered, That notice o fis proceeding be
duly given..... ......

By the Commission, division 5.
[SEAL] Gd6ll'E B. McGnrrY, Secretary.

SECURITIES ANDTEXCHANGE CqOMMISSION.

SECURITI AcT "o 1933-
,AhiENDDIENT- NO.L2:E-OXNSTRUCTTON BO063 FORf'FORM A-2f -

Tlib Secunltt nEc ange Commssion, actmn!;urS .uat
td atity c f e wii f ytheed*curitie s ct. o 933,

,,paaiiini a Se'ions 7,and 19, (a)-herdbf, and
flfidlrig 'that aiI 'rniojor ,docuet-eie ' n
Sihedule A ot ti 'c c whidh Form AL2 and- the 'book of
Instructions accompanylng- that form,as -hdreby amended,
do 1bt' 64equre to be set forth, ae 'fapplia6le to the class
of securities to wt li suic f6rm is approp ateand that
disclosure fully6 iake"for the .protection -of mivyestorp is
otherwise required-to' be included ih- the registration state-
ment, and that' such info'mation or doc'umnts as'Form A-2
and the accompanying bo]' of insthic ions, as hereby
amended, requird td be set forth, blit whib are not specified
In Schedule A, are necessary and appropriate in the public
interest or for the protection -of' investorif'hereby amends
Form A-2 ancthe book of instructions accompanying that
form, as follows: , C

At the end of the instructions' to Item, 45, as amended,
and immediately preceding the instructions to Item 45 (a)
the following additional paragraphs are added:

No information need be"furished under this item as to any
sb'sUidfary,, whether consolidated or unconsolidated, for a date
prior to that, at,which the registrant, or a predecessor as de-
sciibed In the next paragraph, acquired control, directly or in-

directly of such subsidiary by the ovnership of securities Vopral.
senting more than 50% of the voting power other than as
affected by events of default.

Information shall be furnished under this Item as to a pkede-
cessor of the registrant, if-

(1) The registrant, is the successor to a predecessor and at
the time of such succession continued under substantially the
same ownership and couitrol as such predecessor, and

(2) The registrant succeeded to: either (a) substantially all
the assets of such predecessor, or (b) a substantial portion
thereof and such portion was segregated on the books of such
predecessor.

In case the, foxegoing conditions exist, the Inforniatlon requIred
shall be furnished hot'oly ps to the entrld mado 'rspoctivly
inth b~ooks of the predecessor' orl the registrant, but also'Li to
,the changes effected by means of the transaction by which tle(
assets were transferrecl from such predecessor to the registrant.

The complete instructions to Item 45, as amended, read as
follows:

Ix- 45. This item does not call for an audit, but only for a
survey or revlbw of the accounts named. "

,No information need be furnished under thia item. as to any
subsidiary, whether consolidated or unconsolidated, fox a datepifor to that at' Which the xt~gis rant, or i )hred'ecesr~r as described
in the next paragraph, acqUired-control directly or indireoty, of such
subsidiay by heownership of tsecities represoning more than
50% of the voting power other, than a affected, by events of default.

Information shall be I uished under this i.tem as to a prede-
cessor of the regis ant, f-- -

(1t The registrant isthe su esot tb'a predeceaor and tit the
time,of-such 'successloi cdntinued' tider substatltially the same
,ownership and controL asisuch predecessor. and

(2)- Thq registrant succeeded to: either (a) substantially all
of the' assets of such predecessor, or (b) a substantial portion
thereof and such-portion was segregated on th ,books of such
predecessor.
In case the foregoing conditionis exist,, the InformiIon required

shall be furnished not only as to thp entries made respectively intlie'books of the 1r'edecssor or the-Tegistrant, but'also' bia tq the
chgingeieffectedby 'nieahs of the transaction by ,W'lllh the busstu
were transferred frou ,such predecessor, to ,the registrant

ITEm 45 (a) This item does not refer to adJVitmqpta made Iz
the ordinary course of''bUs~fins, bi onlV to iiaJok i2evaltbations
niade for 'the purpose of-entering 1n' the bwoos current ValUes,
repXoduction, costs, or #any valtless other than Original cost,

ITm 45 (b) This item elates onlym torestatements Which have
resued in transfers fromn capital stock liability to 'surplus or
reserves. No statements need -be-made as to restatemeiits reslt.
ing from the declaration Of stock 'dividelldS. " -

The foregoing amendment shall be effective ub6n pulb-
lication, provided that any Tejtktrafht 'fiind' on Form A-2
prior to June 15,'1936, may, -at-its option, be governed by
the form and instruction book >as existing prior to this
amendment.

[SEAL] FRANCIS P BRAssoR, Secretary.

[P. R. Doe. 661-Flled;May 14, 1936; 12:57 p. m.]

SECURITIES ACT OF i633'
AMXENDhIENT NO. 22 TO INSTRUCTION BOOK FOR FORM A-2

The Securities and Exchange Commission, acting pursuant
to authority conferred upon It by the Securities Act of 1933,
as amended, particularly Sections' 7 and 19 (a) thdreof, dnd
finding that, any itformatfon or documnhts specified In
Schedule A of that 'Act which Florm A-2 and th6 book of in-
structions accompanying that form, as hereby' amended, do
notrrequire to be set forth,'are inapplicable to the clags of se-
curities 'to which such form -is appropriate, and that disclo-
sure fully adequate for the -protection of Investors is' other-
wise required to be included In the registration statement,
and that such information or documents as Form A-2 and
the-accompanying book of instructions, as hereby amended,
require to be set forth, but whlch are not specified In Sched-
ule A, are necessary and, appropriate in the publl Interest
or for the protection,-of investors,_ hereby amends Form A-2
and the book of instructions accompanying that form, as
follows:

In the Instructions as to Financial Statements, In the In-
struction Book for Form A-2, under Section Ij captioned
"Financial Statements of the Registrant and its Subsidiaries"
there is added a new paragraph designated (W reading as
follows:
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(f) No financial statements need be furnished as to a foreign
subsIdiary if all the-following conditions exist:

1. A specific reserve against loss on investments in and ad-
vances to such foreign subsidiary has been established In an
amount substantially equal to the -amount at which such in-
vestments and advances are carried;

2. During the period for which profit and loss statements are
filed, no income has been taken up by the registrant directly or
indirectly from -such foreign subsidiary;

3. Such foreign subsidiary is organized and does the principal
part of its business In a country from which, on account of
governmental restrictions, the withdrawal of Income Is pro-

.- hibited- or seriously impeded.

In case the 7innclal statements of any such foreign subsidiary
are so omitted, a note shall be added to the balance shcot or tO
Schedule I'stating the following: (a)-the fact that financial state-
ments of such subsidiary or subsidiaries have been omitted; (b)
the circumstances which -bring each such subsidiary within the
conditions set forth above; (c) the amount of the investment In
and advances- to each such subsidiary; and (d) the Eource or
sources of the reserve established and the date or dates when
allocated to the -investment in and advances to the particular
subsidiary. If the financial statements of more than one :oreign
subsidiary are so omitted, the information required in the note
may be given for such subsidiaries as a group.

The foregoing amendment shall be effective immediately
upon publication.

sEAL]- - -"FRANCIS P. BRASSOR, Secretarv.

.H. Doc. 662-Fled, May 14,1936; 12:57 p. m.]

Tuesday, May 19, 1936 No. 47

DEPARTMENT OF AGRICULTURE

Bureau of Animal Industry.
[Amendment 6 to B. A. L Order 3501

REGULATIONS GOVERNING THE RECOGNITION OF BREEDS Am
- PuREBRED ANimLS

AMENDING REGULATION 2, SECTION 3, PARAGRAPH 1, RECOGNIZING
-BREEDS AND BOOKS OF RECORD ACROSS TE SEAS

[Effective on and after May 15, 1936]

Regulation 2, Section 3, Paragraph 1, of the regulations
governing the recognition -of breeds and purebred animals,
effective-under date of July 1, 1935, and identified as B. A. L
Order 350, is hereby amended so as to include and recognize
for the purposes-enumerated thereunder thfollowing breeds
and book- of record:

DOGS

-Name of breed: -Varlous recognized breeds.
Book of record: Livre--des -Origines Francas.

My- whon published: Societe Centrale Canine pour l'Amellora-
tion des Ptaces~de Chiens en France, Mr. P. Bert, Secretary, 38, Rue
des -Mathurins, Paris, 8, France.

Done. at Washington this 15th day of May, 1936.
- Witness my-hand and the seal of the Department of Agri-
culture.

[SEA) - R. G. TUGMWLL,
Acting Secretary of Agriculture.

- .R,Doe. 68o-FiledL, May 15, 1936; 1:35p.m.]

BOARD -OF GOVERNORS OF- THE FEDERAL RESERVE

SYSTEM. . .

TRUST POwERS OF NATIONAL BaNICS

REGULATION F'

[Superseding Regulation P, Series of 1930. This Regulation as
printed herewith is in. the form as revised effective June 1, 19361

CONTENTS
Authority for-legulation,
Sec. 1. Applications.
Sec. 2. Consideration of Applications.
Sec. 3. Consolidation of Two or More National Banks.

-'Any inquiry relating fo this regulation should be addre ed to
the Federal Reserve bank of the district In which the inquiry arlses.

Vol. I-pt. 1--37- 27

Sec. 4. Conzolidatton of State Bank with National Bank.
Sec. 5. Change of Name.
Sec. 6. Trust Department and Management.

(a) Separateo tut department.
b) rctos' upavon of trust department-.

(c) Trut, Investment committee. -

(d) Executive ofcer.
(e) Competent legal counsel.
(I) Prnciples of trust Institutions-

Sec. 7. Bohso and Accounts.
(a) In general.
(b) Record of pending litigation.

Sec. 8. Esaninatlonz of Trust Dapartment.
Sec. 9. Truat Funds Av-iting Investiment or Distributlon -

(a) Ila general.
(b) U In conduct of buoines of trustee bank-

Sec. 10. Investment of Trust Funds.
(a) Private tru=."
(b) Court trusts.
(o) Collective nvestnments of tru -t funds. -

See. 11. Purchase or Sale or Trust Assts to or from Trustee Bank
or Its Directors. OMcers, or Employees. o

(a) Obllmgtions of truse, bank or Its directors, oMsars,
etc. I

(b) Sale or transfer of trust asts to trutee bank or
its directors, officers, etc.

(c) Dealing btvwen trust accounts.
Sco. 12. Custody of Trust SEcur tles and Investments.
Sec. 13. Dzposzt of Securities with State Authorities.
Sec. 14. Componation of Bank. -,

(a) In [iencral.
(b) Ofcer or employee of bank as co-fiduclary.

Sc. 15. Incolvency or Voluntary Liquidatlon of Bank.
(a) Insolvency.
(b) Voluntary lquidation. -

Sec. 10. Surrender of Trust Powers.
(a) Procedure.
(b) Words '-ust Company" as part of bank's title.
c anmination of trust department.

(d) Certiflcate of Board of Governors of the Federal
Reserve System.

Sec. 17. Board Fotms.

AUTE o jT ron rsUm..soN

This regulation Is iLsued under authority of the provisions
of section 11 (hs) of the Federal Reserve Act, as amended;
which, together with related provisions of law, are published.
in the Appendix hereto.

S CIOZN 1. APPLICAATXONS

A national bank desiring to exercise any or all of the powers
authorized by sectIon 11 (h) -of the Federal Reserve Act, as
amended, shall make application to the Board of Governors
of the Federal Reserve System for a special parit authoriz-
ing such national banl: to exercise such powers. If theapply-
ing bank is not authorized to exercise any of such powers, the
application should be made on Form 61; and if the applying
bank is authorized to exercise one or more but not all-of such
powers, the application should be made on Form 61T.

In the case of the organization of a new national-bank, the-
conversion of a State bank or trust company into a national-
bank, or the consolidation of two or more national banks or
of a State bank or trust company with 3,national bank-under
the charter of the latter, when none of the national banks in-
volved n such consolidations is-authorized to exercise trust
powera, application for such a permit may be made in advance
on behalf of the new, converted, or consolidated national
bank, and the permit may be is-ued-simultaneously with the
consummation of such organization, conversion, or consoli-
dation. Such application may be made by the organizers in
the case of a new national bank, by the State bank or trust
company in the case of a conversion, and by the national bank
the charter of which Is to be retained in the case of a con-
zolidation.

Each application made under the provisions of this section
shall be executed and forwarded in duplicate, together with
duplicate copies of any documents containing any informa-
tion submitted with the application, to the Federal Reserve
bank in the district In which the applying bank is located.

SECTION 2. CONSIDEATION oP APPLICATIONS

In passing upon an application for permission to exercise
the fiduciary powers authorized by section 11 (k) of the

'Not printcd herein. Sce U. S. C., 1934 ed. and Supp. T, TItle 12,
Eec. 248 (1:).


